Are you covered?

Did you know?  Most homeowners’ insurance policies do not cover flooding, one of the most common natural hazards.  Flooding has caused more property damage than any other type of disaster.  Just an inch or two of floodwater in your home can cause thousands of dollars in damage. 

What should you do?  Consider flood insurance to protect what may be your single most important financial asset – your home.  Talk to your insurance agent now about flood insurance, which is a separate policy. 
Fast Facts about Flood Insurance: 
· You don’t have to live in a high flood-risk area to be eligible for flood insurance.  Most homeowners, condominium unit owners, renters and business owners can purchase flood insurance.
· All areas are susceptible to flooding to varying degrees. Between 20 and 25 percent of all flood claims come from areas designated as low- to moderate-risk. 
· You can purchase flood insurance at any time, though there is usually a 30-day waiting period after you buy flood insurance before the policy is effective. 
· Structural elements and essential equipment within a basement are covered by flood insurance.  Pumps, tanks, furnaces, stairways and electrical junction boxes are among the items covered by flood insurance. 

Don’t rely on someone else.  Homeowners, renters and business owners should not rely on federal disaster assistance to cover flood damage.  Federal disaster assistance declarations are issued in less than half of flooding events.  This assistance is usually in the form of low-interest loans and is not intended to fully restore damaged property to its pre-flood condition.  
Flood insurance is a cost-effective way to financially prepare for floods.  More information is available online at www.floodsmart.gov, or by calling toll-free 1-800-427-2419.
To learn more about preparing for all types of emergencies including hurricanes and flooding, visit www.ReadyVirginia.gov and www.ListoVirginia.gov. 
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